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100% —— - Funded Ratio 51.5%
« Date of Last Valuation 01/06
80% - « Actuary PERAC
el « Assumed Rate of Return 8.25%
« Funding Schedule 4.5% Increasing
40% - - Year Fully Funded 2028
- Unfunded Liability $82.4M
20% - « Total Pension Appropriation (Fiscal 2007) $7.1M
0% | | | | | | | | | |
88 90 9 94 9% 98 00 0 04 06 Active Retired
« Number of Members 961 736
« Total Payroll/Benefit $283M $10.7M
« Average Salary/Benefit $29,400 $14,600
» Investment Return (2002-2006, 5 Year and 22 Year Averages) - Average Age 48 73
25% « Average Service 11.2 years NA
20%
Lo Domestic Equity
5% - Copper Rock Small Cap Growth Fund
e - Legacy Portfolio Management
=5% - NWQ Investment Management Company, LLC
—10% - Voyageur Asset Management Inc.
—15% «Voyageur Concentrated Value Fund

02 03 04 05 06  02-06 85-06 Voyageur Equity Sty Fund

- Voyageur Large Cap Value Fund

International Equity

» Asset Growth (1997-2006) (Market Value in Millions) - $SgA International Growth Opportunities Fund

$100 — - Voyageur International Fund
:22 | Domestic Fixed Income
§70 |- + Pyramis Core Plus Commingled Pool
560 - Alternative Investments
:ig : - North American Strategic Partners 2006, L.P.
$30 + Real Estate
520 « Clarion Lion Value Fund
S;g 1 ‘ ‘ ‘ ‘ ‘ - Sentinel Realty Partners VI
5;8 (;0 0‘2 0‘ 4 (;6 « SSgA Tuckerman / Property Redevelopment &
Renovation Fund
- UBS Real Estate Separate Account (RESA)
» Asset Allocation (12/31/06) Consultant

Real Estate (6%) - Segal Advisors

Domestic Equity (56%) Custodian
- State Street

Fixed Income (24%)

Int. Equity (14%)
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